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9ROLĢ� GR� (XUySVNHKR� SDUODPHQWX� Y WêFK� LVWêFK�
YRĐEiFK� PRåQR� OHQ� Y MHGQRP� þOHQVNRP� ãWiWH�
(XUySVNHM�~QLH�
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y REþDQ� 6ORYHQVNHM� UHSXEOLN\�� NWRUê� QDMQHVN{U� Y GHĖ�
NRQDQLD� YROLHE� GRYĚãL� ��� URNRY� YHNX� D Pi� WUYDOê�
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y REþDQ� LQpKR� þOHQVNpKR� ãWiWX (XUySVNHM� ~QLH� NWRUê�
QDMQHVN{U� Y� GHĖ� NRQDQLD� YROLHE� GRYĚãL ��� URNRY�
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NWRUê�Pi�QD�~]HPt�6ORYHQVNHM�UHSXEOLN\�WUYDOê�SRE\W��

]DSLVXMH�GR�]R]QDPX�YROLþRY�REHF��Y�NWRUHM�Pi�REþDQ�
LQpKR�þOHQVNpKR�ãWiWX (XUySVNHM�~QLH�WUYDOê�SRE\W��QD�
]iNODGH�MHKR�åLDGRVWL D�Y\KOiVHQLD�

äLDGRVĢ� VSROX� V Y\KOiVHQtP� VD� PXVt� SUHGORåLĢ�
QDMQHVN{U� ��� GQt SUHGR� GĖRP� NRQDQLD� YROLHE�
�QDMQHVN{U� ���� DSUtOD� ������ LQDN� SUiYR� QD� ]iSLV� GR�
]R]QDPX�YROLþRY�]DQLNi�

9ROLþ�� NWRUê SRåLDGD� SUH� YRĐE\� GR� (XUySVNHKR�
SDUODPHQWX� R� ]iSLV� GR� ]R]QDPX� YROLþRY
Y� LQRP� þOHQVNRP� ãWiWH� (XUySVNHM� ~QLH� D ]iURYHĖ
SRåLDGD� R� ]iSLV� GR� ]R]QDPX� YROLþRY Y� 6ORYHQVNHM�
UHSXEOLNH VD� GRSXVWt� SULHVWXSNX�� ]D� NWRUê� PX� EXGH�
XORåHQi�SRNXWD�����HXU�
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9ROLþ� NWRUê�Pi�WUYDOê�SRE\W�QD�~]HPt�6ORYHQVNHM�
UHSXEOLN\� D Y GHĖ� NRQDQLD� YROLHE� QHEXGH� P{FĢ� YROLĢ�
Y PLHVWH�VYRMKR�WUYDOpKR�SRE\WX�YR�YROHEQRP�RNUVNX��
Y NWRUpKR� ]R]QDPH� YROLþRY� MH� ]DStVDQê�� P{åH�
SRåLDGDĢ� REHF� VYRMKR� WUYDOpKR� SRE\WX� R Y\GDQLH�
KODVRYDFLHKR� SUHXND]X�� 2EHF� QD� ]iNODGH� åLDGRVWL�
YROLþRYL�Y\Gi�KODVRYDFt�SUHXND]�D�]R�]R]QDPX�YROLþRY�
KR� Y\þLDUNQH� V� SR]QiPNRX� R� Y\GDQt� KODVRYDFLHKR�
SUHXND]X�

+ODVRYDFt�SUHXND] RSUiYĖXMH�QD�]iSLV�GR�]R]QDPX�
YROLþRY�Y NWRURPNRĐYHN�YROHEQRP�RNUVNX�

9ROLþ� P{åH� SRåLDGDĢ� R Y\GDQLH� KODVRYDFLHKR�
SUHXND]X
RVREQH�
QDMQHVN{U�SRVOHGQê�SUDFRYQê�GHĖ�SUHG�NRQDQtP�YROLHE�
�W�M��QDMQHVN{U���������������Y�~UDGQêFK�KRGLQiFK�REFH��
2EHF�Y\Gi�KODVRYDFt�SUHXND]�EH]RGNODGQH�
Y�OLVWLQQHM�IRUPH WDN�
DE\� åLDGRVĢ� R Y\GDQLH� KODVRYDFLHKR� SUHXND]X� EROD�
GRUXþHQi� REFL� QDMQHVN{U� ��� SUDFRYQêFK� GQt� SUHGR�
GĖRP�NRQDQLD�YROLHE��W�M��QDMQHVN{U����������������
HOHNWURQLFN\ �H�PDLORP��WDN�
DE\� åLDGRVĢ� R Y\GDQLH� KODVRYDFLHKR� SUHXND]X� EROD�
GRUXþHQi� REFL� QDMQHVN{U� ��� SUDFRYQêFK� GQt� SUHGR�
GĖRP� NRQDQLD� YROLHE� �W�M�� QDMQHVN{U� � ���� ���� �������
2EHF� QD� WLHWR� ~þHO\� ]YHUHMĖXMH� QD� VYRMRP� ZHERYRP�
VtGOH�HOHNWURQLFN~�DGUHVX�QD�GRUXþRYDQLH�åLDGRVWt��$N�
REHF�QHPi�ZHERYp�VtGOR��]YHUHMQt�HOHNWURQLFN~�DGUHVX�
QD�GRUXþRYDQLH�åLDGRVWt�QD�~UDGQHM�WDEXOL�REFH�
äLDGRVĢ�PXVt�REVDKRYDĢ�~GDMH�R YROLþRYL
y PHQR�D SULH]YLVNR�
y URGQp� þtVOR� DN� LGH� R REþDQD� LQpKR� þOHQVNpKR� ãWiWX�
(XUySVNHM� ~QLH�� NWRUê� Pi� WUYDOê� SRE\W� QD� ~]HPt�
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PRåQR� SRåLDGDĢ� R� Y\GDQLH� KODVRYDFLHKR� SUHXND]X�
QDMQHVN{U�Y�SRVOHGQê�GHĖ�SUHGR�GĖRP�NRQDQLD�YROLHE�
�W�M��QDMQHVN{U����������������

äLDGRVĢ�PXVt�REVDKRYDĢ�~GDMH�R YROLþRYL
y PHQR�D SULH]YLVNR�
y URGQp� þtVOR�� DN� LGH� R REþDQD� LQpKR� þOHQVNpKR� ãWiWX�
(XUySVNHM� ~QLH�� NWRUê� Pi� WUYDOê� SRE\W� QD� ~]HPt�
6ORYHQVNHM� UHSXEOLN\�� GiWXP� QDURGHQLD�� SRNLDĐ�
URGQp�þtVOR�QHPi�SULGHOHQp�
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y DGUHVX�WUYDOpKR�SRE\WX��REHF��XOLFD��þtVOR�GRPX��



2EHF� ]DãOH� KODVRYDFt� SUHXND]� YROLþRYL� QD� DGUHVX�
WUYDOpKR� SRE\WX�� DN� Y� åLDGRVWL� QHXYHGLH� LQ~�
NRUHãSRQGHQþQ~�DGUHVX��QDMQHVN{U�WUL�SUDFRYQp�GQL�RG�
GRUXþHQLD� åLDGRVWL�� 2EHF� ]DãOH� KODVRYDFt� SUHXND]� QD�
DGUHVX�XYHGHQ~�Y åLDGRVWL�GRSRUXþHQRX�]iVLHONRX�Ä'R�
YODVWQêFK�U~N³�

$N� YROLþ� Y� StVRPQHM� åLDGRVWL� DOHER� HOHNWURQLFNHM�
åLDGRVWL� XYHGLH�� åH� KODVRYDFt� SUHXND]� SUHYH]PH� LQi�
RVRED��PXVt� Y� åLDGRVWL� XYLHVĢ� MHM�PHQR�� SULH]YLVNR� D�
þtVOR� REþLDQVNHKR� SUHXND]X�� 7iWR� RVRED� MH� SRYLQQi�
SUHY]DWLH� KODVRYDFLHKR� SUHXND]X� SRWYUGLĢ� VYRMtP�
SRGSLVRP�

9ROLþ�� NWRUpPX� ERO� Y\GDQê� KODVRYDFt� SUHXND]��
P{åH�YROLĢ�DM�YR�YROHEQHM�PLHVWQRVWL�SUtVOXãQHM�SRGĐD�
PLHVWD� MHKR� WUYDOpKR� SRE\WX�� DYãDN� OHQ� V KODVRYDFtP�
SUHXND]RP�

+ODVRYDFt� SUHXND]� MH� SODWQê� OHQ� V REþLDQVN\P�
SUHXND]RP� DOHER V SRE\WRYêP� SUHXND]RP� REþDQD�
(XUySVNHM�~QLH�
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9ROLþ�P{åH�YROLĢ�QD�~]HPt�6ORYHQVNHM�UHSXEOLN\
y YR�YROHEQRP�RNUVNX��Y�NWRUpKR�]R]QDPH�YROLþRY� MH�
]DStVDQê��

y Y� NWRURPNRĐYHN� YROHEQRP� RNUVNX� QD� ]iNODGH�
KODVRYDFLHKR�SUHXND]X�DOHER

y QD� ]iNODGH� VORYHQVNpKR� FHVWRYQpKR� GRNODGX�� DN�
QHPi� WUYDOê� SRE\W� QD� ~]HPt� 6ORYHQVNHM� UHSXEOLN\�
D DQL�QD�~]HPt�LQpKR�þOHQVNpKR�ãWiWX�(XUySVNHM�~QLH�
9ROLþ� MH� SRYLQQê� SR� SUtFKRGH� GR� YROHEQHM�

PLHVWQRVWL�SUHXNi]DĢ�RNUVNRYHM�YROHEQHM�NRPLVLL�VYRMX�
WRWRåQRVĢ� SUHGORåHQtP� REþLDQVNHKR� SUHXND]X� DOHER�
SRE\WRYpKR�SUHXND]X�REþDQD�(XUySVNHM�~QLH��$N�ERO�
YROLþRYL� QD� MHKR� åLDGRVĢ� Y\GDQê� KODVRYDFt� SUHXND]��
SUHGORåt� VSROX� V REþLDQVN\P� SUHXND]RP� DOHER�
SRE\WRYêP� SUHXND]RP� REþDQD� (XUySVNHM� ~QLH�
KODVRYDFt� SUHXND]�� NWRUê� PX� RNUVNRYi� YROHEQi�
NRPLVLD� RGREHULH�� 3RWRP� RNUVNRYi� YROHEQi� NRPLVLD�
]DNU~åNXMH�SRUDGRYp�þtVOR�YROLþD�Y ]R]QDPH�YROLþRY�D�
Y\Gi� YROLþRYL� KODVRYDFLH OtVWN\ D SUi]GQX� REiONX�
RSDWUHQ~�RGWODþNRP�~UDGQHM�SHþLDWN\�REFH�

9ROLþ�� NWRUê� QHPi� WUYDOê� SRE\W� QD� ~]HPt�
6ORYHQVNHM� UHSXEOLN\� D DQL� QD� ~]HPt� LQpKR� þOHQVNpKR�
ãWiWX�(XUySVNHM�~QLH D�GRVWDYLO�VD�Y�GHĖ�NRQDQLD�YROLHE�
GR� YROHEQHM� PLHVWQRVWL� SUHXNiåH� VYRMX� WRWRåQRVĢ�
SUHGORåHQtP� VORYHQVNpKR� FHVWRYQpKR� GRNODGX�
D V~þDVQH� RNUVNRYHM� YROHEQHM� NRPLVLL� SUHGORåt� þHVWQp�
Y\KOiVHQLH� R� WUYDORP� SRE\WH� Y FXG]LQH�� NWRUpKR� Y]RU�
]YHUHMQt�0LQLVWHUVWYR� YQ~WUD� 6ORYHQVNHM� UHSXEOLN\� QD�
VYRMRP� ZHERYRP� VtGOH�� 2NUVNRYi� YROHEQi� NRPLVLD�
WDNpKRWR� YROLþD� GRStãH� GR� ]R]QDPX� YROLþRY�� þR�
]D]QDPHQi� Y� MHKR� VORYHQVNRP� FHVWRYQRP� GRNODGH� D�
þHVWQp�Y\KOiVHQLH�R�WUYDORP�SRE\WH�Y�FXG]LQH�SULSRMt�N�
]R]QDPX� YROLþRY�� 3RWRP� RNUVNRYi� YROHEQi� NRPLVLD�
Y\Gi� YROLþRYL� KODVRYDFLH OtVWN\ D SUi]GQX� REiONX�
RSDWUHQ~�RGWODþNRP�~UDGQHM�SHþLDWN\�REFH�

3UHY]DWLH� KODVRYDFtFK OtVWNRY D REiON\� SRWYUGt�
YROLþ�Y ]R]QDPH�YROLþRY�YODVWQRUXþQêP�SRGSLVRP�

.DåGê�YROLþ� VD�PXVt�SUHG�KODVRYDQtP�RGREUDĢ�GR�
SULHVWRUX� XUþHQpKR QD� ~SUDYX� KODVRYDFtFK� OtVWNRY��
9ROLþRYL�� NWRUê� QHYVW~SL� GR� RVRELWQpKR SULHVWRUX�
XUþHQpKR� QD� ~SUDYX� KODVRYDFtFK� OtVWNRY�� RNUVNRYi�
YROHEQi�NRPLVLD�KODVRYDQLH�QHXPRåQt�

9 RVRELWQRP� SULHVWRUH XUþHQRP� QD� ~SUDYX�
KODVRYDFtFK� OtVWNRY� YORåt� YROLþ� MHGHQ ]� KODVRYDFtFK�
OtVWNRY�EH]�ćDOãHM�~SUDY\�GR�REiON\�DOHER�QD�MHGQRP�

] KODVRYDFtFK� OtVWNRY� Y\]QDþt� RGRY]GDQLH�
SUHGQRVWQpKR� KODVX� ]DNU~åNRYDQtP� SRUDGRYpKR� þtVOD�
QDMYLDF� X GYRFK� NDQGLGiWRY�� 3RWRP� KODVRYDFt� OtVWRN�
YORåt�YROLþ�GR�REiON\�D QiVOHGQH�GR�YROHEQHM�VFKUiQN\�

1D� SRåLDGDQLH� YROLþD� PX� RNUVNRYi� YROHEQi�
NRPLVLD�Y\Gi�]D�QHVSUiYQH�XSUDYHQp�KODVRYDFLH�OtVWN\�
LQp��1HVSUiYQH�XSUDYHQp�KODVRYDFLH� OtVWN\�YORåt�YROLþ�
GR� VFKUiQN\� QD� RGORåHQLH� QHSRXåLWêFK� DOHER�
QHVSUiYQH�XSUDYHQêFK�KODVRYDFtFK�OtVWNRY�

9ROLþ��NWRUê�QHP{åH� ViP�XSUDYLĢ�KODVRYDFt� OtVWRN�
SUH�]GUDYRWQp�SRVWLKQXWLH�DOHER�SUHWR� åH�QHP{åH�þtWDĢ�
DOHER�StVDĢ�D R]QiPL�SUHG�KODVRYDQtP�W~WR�VNXWRþQRVĢ�
RNUVNRYHM�YROHEQHM�NRPLVLL��Pi� SUiYR�Y]LDĢ� VR� VHERX�
GR� SULHVWRUX� XUþHQpKR� QD� ~SUDYX� KODVRYDFtFK� OtVWNRY�
LQ~� VS{VRELO~� RVREX�� DE\� SRGĐD� MHKR� SRN\QRY�
D ]iNRQD�XSUDYLOD�KODVRYDFt�OtVWRN�D YORåLOD�GR�REiON\��
WDNRXWR� RVRERX� QHP{åH� E\Ģ� þOHQ� RNUVNRYHM� YROHEQHM�
NRPLVLH�� 2ELGYH� RVRE\� SUHG� YVWXSRP� GR� RVRELWQpKR�
SULHVWRUX�QD�~SUDYX�KODVRYDFtFK�OtVWNRY�þOHQ�RNUVNRYHM�
YROHEQHM� NRPLVLH� SRXþt� R� VS{VREH� KODVRYDQLD� D� R�
VNXWNRYHM� SRGVWDWH� WUHVWQpKR� þLQX�PDUHQLD� SUtSUDY\ D�
SULHEHKX�YROLHE�

9ROLþ��NWRUê�QHP{åH�SUH�]GUDYRWQp�SRVWLKQXWLH�ViP�
YORåLĢ� REiONX� GR� YROHEQHM� VFKUiQN\�� P{åH� SRåLDGDĢ��
DE\� REiONX� GR� YROHEQHM� VFKUiQN\� Y� MHKR� SUtWRPQRVWL�
YORåLOD� LQi� RVRED�� QLH� YãDN� þOHQ� RNUVNRYHM� YROHEQHM�
NRPLVLH�

9ROLþ�� NWRUê� VD� QHP{åH� GRVWDYLĢ� GR� YROHEQHM�
PLHVWQRVWL�]R�]iYDåQêFK��QDMPl�]GUDYRWQêFK�G{YRGRY��
Pi� SUiYR� SRåLDGDĢ� REHF� D� Y� GHĖ� NRQDQLD� YROLHE�
RNUVNRY~�YROHEQ~�NRPLVLX�R�Y\NRQDQLH�KODVRYDQLD�GR�
SUHQRVQHM� YROHEQHM� VFKUiQN\�� D� WR� OHQ� Y� ~]HPQRP�
REYRGH� YROHEQpKR� RNUVNX�� SUH� NWRUê� EROD� RNUVNRYi�
YROHEQi�NRPLVLD�]ULDGHQi�

9ROLþ� MH� SRYLQQê� RGORåLĢ� QHSRXåLWp� DOHER�
QHVSUiYQH XSUDYHQp� KODVRYDFLH� OtVWN\� GR� ]DSHþDWHQHM�
VFKUiQN\� QD� RGORåHQLH� QHSRXåLWêFK� DOHER� QHVSUiYQH�
XSUDYHQêFK� KODVRYDFtFK� OtVWNRY�� LQDN� VD� GRSXVWt�
SULHVWXSNX�� ]D�NWRUê�PX�EXGH�XORåHQi�SRNXWD����HXU�
9 SUtSDGH�KODVRYDQLD PLPR�YROHEQHM�PLHVWQRVWL��YROLþ�
QHSRXåLWp�DOHER�QHVSUiYQH�XSUDYHQp�KODVRYDFLH� OtVWN\�
]QHKRGQRWt�SUHG�þOHQPL�RNUVNRYHM�YROHEQHM�NRPLVLH�

  

ĆDOãLH� LQIRUPiFLH� N YRĐEiP� GR� (XUySVNHKR�
SDUODPHQWX� V~� XYHUHMQHQp� QD� ZHERYRP� VtGOH�
0LQLVWHUVWYD�YQ~WUD�6ORYHQVNHM�UHSXEOLN\
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7KH�FLWL]HQ�RI�WKH�6ORYDN�5HSXEOLF�SHUPDQHQWO\�UHVLGLQJ�
LQ�WKH�WHUULWRU\�RI�WKH�6ORYDN�5HSXEOLF�DQG�UHDFKLQJ�WKH�DJH�
RI����QR�ODWHU�WKDQ�RQ�WKH�GDWH�RI�HOHFWLRQV��DQG�WKH�FLWL]HQ�RI�
RWKHU� 0HPEHU� 6WDWH� RI� WKH� (XURSHDQ� 8QLRQ� SHUPDQHQWO\�
UHVLGLQJ�LQ�WKH�WHUULWRU\�RI�WKH�6ORYDN�5HSXEOLF�DQG�UHDFKLQJ�
WKH�DJH�RI����QR� ODWHU� WKDQ�RQ�WKH�GDWH�RI�HOHFWLRQV�KDV� WKH�
ULJKW� WR�YRWH� LQ� WKH�HOHFWLRQV� WR� WKH�(XURSHDQ�3DUOLDPHQW� LQ�
WKH�WHUULWRU\�RI�WKH�6ORYDN�5HSXEOLF���

7KH� FLWL]HQ� RI� WKH� 6ORYDN� 5HSXEOLF� ZKR� LV� QRW�
SHUPDQHQWO\�UHVLGHQW�LQ�WKH�WHUULWRU\�RI�WKH�6ORYDN�5HSXEOLF�
RU� LQ� WKH� WHUULWRU\� RI� RWKHU�0HPEHU� 6WDWH� RI� WKH� (XURSHDQ�
8QLRQ�DQG�ZLOO�UHDFK�WKH�DJH�RI����QR�ODWHU�WKDQ�RQ�WKH�GDWH�
RI�HOHFWLRQV��DQG�VWD\V�LQ�WKH�WHUULWRU\�RI�WKH�6ORYDN�5HSXEOLF�
RQ� WKH� GDWH� RI� HOHFWLRQV�� DOVR� KDV� WKH� ULJKW� WR� YRWH� LQ� WKH�
HOHFWLRQV� WR� WKH�(XURSHDQ�3DUOLDPHQW� LQ� WKH� WHUULWRU\� RI� WKH�
6ORYDN�5HSXEOLF�

,W� LV� SRVVLEOH� WR� YRWH� RQO\� LQ� RQH�0HPEHU� 6WDWH� RI� WKH�
(XURSHDQ� 8QLRQ� LQ� WKH� VDPH� HOHFWLRQV� WR� WKH� (XURSHDQ�
3DUOLDPHQW�

7KH� ULJKW� WR� YRWH� LV� REVWUXFWHG� E\� WKH� UHVWULFWLRQ� RQ�
OLEHUW\�LQ�RUGHU�WR�SURWHFW�SXEOLF�KHDOWK�ODLG�GRZQ�E\�ODZ�

,,,
5LJKW�WR�EH�HOHFWHG

7KH� IROORZLQJ� SHUVRQV� FDQ� EH� HOHFWHG�0HPEHUV� RI� WKH�
(XURSHDQ�3DUOLDPHQW
y D�FLWL]HQ�RI�WKH�6ORYDN�5HSXEOLF�UHDFKLQJ�WKH�DJH�RI����QR�
ODWHU� WKDQ� RQ� WKH� GDWH� RI� HOHFWLRQV� DQG� SHUPDQHQWO\�
UHVLGLQJ�LQ�WKH�WHUULWRU\�RI�WKH�6ORYDN�5HSXEOLF�

y D� FLWL]HQ� RI� RWKHU�0HPEHU� 6WDWH� RI� WKH� (XURSHDQ� 8QLRQ�
UHDFKLQJ� WKH� DJH� RI� ��� QR� ODWHU� WKDQ� RQ� WKH� GDWH� RI�
HOHFWLRQV�� ZKR� KDV� QRW� EHHQ� GHSULYHG� RI� WKH� ULJKW� WR� EH�
HOHFWHG� LQ� WKH� 0HPEHU� 6WDWH� RI� WKH� (XURSHDQ� 8QLRQ� RI�
ZKLFK�KH�RU�VKH�LV�D�QDWLRQDO��DQG�SHUPDQHQWO\�UHVLGLQJ�LQ�
WKH�WHUULWRU\�RI�WKH�6ORYDN�5HSXEOLF�
,W� LV�SRVVLEOH� WR� VWDQG�DV� D� FDQGLGDWH� LQ� HOHFWLRQV� WR� WKH�

(XURSHDQ� 3DUOLDPHQW� RQO\� LQ� RQH� 0HPEHU� 6WDWH� RI� WKH�
(XURSHDQ�8QLRQ�LQ�WKH�VDPH�HOHFWLRQV�
7KH�ULJKW�WR�EH�HOHFWHG�LV�REVWUXFWHG�E\

y VHUYLQJ�D�SULVRQ�VHQWHQFH�
y ILQDO� FRQYLFWLRQ� IRU� DQ� LQWHQWLRQDO� FULPH� XQOHVV� WKH�
FRQYLFWLRQ�KDV�EHHQ�H[SXQJHG�

y GHSULYDWLRQ�RI�OHJDO�FDSDFLW\�

,9
5HJLVWUDWLRQ�RI�D�FLWL]HQ�RI�RWKHU�0HPEHU�6WDWH�RI�WKH�

(XURSHDQ�8QLRQ�LQ�WKH�OLVW�RI�YRWHUV

7KH� FLWL]HQ� RI� RWKHU� 0HPEHU� 6WDWH� RI� WKH� (XURSHDQ�
8QLRQ� SHUPDQHQWO\� UHVLGLQJ� LQ� WKH� WHUULWRU\� RI� WKH� 6ORYDN�

5HSXEOLF� LV� UHJLVWHUHG� LQ� WKH� OLVW� RI� YRWHUV� E\� WKH�
PXQLFLSDOLW\��LQ�ZKLFK�WKH�FLWL]HQ�RI�RWKHU�0HPEHU�6WDWH�RI�
WKH� (XURSHDQ� 8QLRQ� SHUPDQHQWO\� UHVLGHV�� EDVHG� RQ� WKHLU�
DSSOLFDWLRQ�DQG�GHFODUDWLRQ�

7KH� DSSOLFDWLRQ� DORQJ� ZLWK� WKH� GHFODUDWLRQ� PXVW� EH�
VXEPLWWHG QR� ODWHU� WKDQ�ZLWKLQ����GD\V EHIRUH� WKH�GDWH�RI�
HOHFWLRQV��QR�ODWHU�WKDQ�RQ����$SULO�������RWKHUZLVH�WKH�ULJKW�
WR�EH�UHJLVWHUHG�LQ�WKH�OLVW�RI�YRWHUV�ZLOO�FHDVH�WR�H[LVW�

7KH� YRWHU� DSSO\LQJ� IRU� UHJLVWUDWLRQ� LQ� WKH� OLVW� RI� YRWHUV�
IRU� HOHFWLRQV� WR� WKH� (XURSHDQ� 3DUOLDPHQW� LQ� RWKHU�0HPEHU�
6WDWH� RI� WKH� (XURSHDQ� 8QLRQ� DQG� DOVR� DSSO\LQJ� IRU�
UHJLVWUDWLRQ� LQ� WKH� OLVW� RI� YRWHUV� LQ� WKH� 6ORYDN� 5HSXEOLF�
FRPPLWV�D�PLQRU�RIIHQFH��IRU�ZKLFK�D�ILQH�RI�(85�����ZLOO�
EH�LPSRVHG�

9
9RWHU�FHUWLILFDWH

7KH� YRWHU� SHUPDQHQWO\� UHVLGLQJ� LQ� WKH� WHUULWRU\� RI� WKH�
6ORYDN�5HSXEOLF��ZKR��RQ�WKH�GDWH�RI�HOHFWLRQV��FDQQRW�YRWH�
DW� WKH� SODFH� RI� WKHLU� SHUPDQHQW� UHVLGHQFH� LQ� WKH� HOHFWRUDO�
GLVWULFW��LQ�ZKRVH�OLVW�RI�YRWHUV� WKH\�DUH�UHJLVWHUHG��PD\�DVN�
WKH� PXQLFLSDOLW\� RI� WKHLU� SHUPDQHQW� UHVLGHQFH� IRU� WKH�
LVVXDQFH�RI�D�YRWHU�FHUWLILFDWH��%DVHG�RQ�WKH�DSSOLFDWLRQ��WKH�
PXQLFLSDOLW\�VKDOO�LVVXH�WKH�YRWHU�FHUWLILFDWH�WR�WKH�YRWHU�DQG�
GHOHWH�WKH�YRWHU�IURP�WKH�OLVW�RI�YRWHUV�ZLWK�D�QRWH�DERXW�WKH�
LVVXDQFH�RI�WKH�YRWHU�FHUWLILFDWH�

7KH�YRWHU�FHUWLILFDWH�DXWKRULVHV�WKH�YRWHU�WR�EH�UHJLVWHUHG�
LQ�WKH�OLVW�RI�YRWHUV�LQ�DQ\�HOHFWRUDO�GLVWULFW�

7KH� YRWHU� PD\� DSSO\� IRU� WKH� LVVXDQFH� RI� WKH� YRWHU�
FHUWLILFDWH
LQ�SHUVRQ�
QR�ODWHU�WKDQ�RQ�WKH�ODVW�EXVLQHVV�GD\�EHIRUH�WKH�HOHFWLRQ�GD\�
�L�H��QR�ODWHU�WKDQ�RQ����0D\�������GXULQJ�WKH�PXQLFLSDOLW\¶V�
RIILFH� KRXUV�� 7KH� PXQLFLSDOLW\� VKDOO� LVVXH� WKH� YRWHU�
FHUWLILFDWH�ZLWKRXW�XQGXH�GHOD\�
LQ�SDSHU�IRUP VR�WKDW
WKH� DSSOLFDWLRQ� IRU� WKH� LVVXDQFH� RI� WKH� YRWHU� FHUWLILFDWH� LV�
GHOLYHUHG� WR� WKH� PXQLFLSDOLW\� QR� ODWHU� WKDQ� ZLWKLQ� ���
EXVLQHVV�GD\V�EHIRUH�WKH�GDWH�RI�HOHFWLRQV��L�H��QR�ODWHU�WKDQ�
RQ���0D\�������
LQ�HOHFWURQLF�IRUP �E\�H�PDLO��VR�WKDW
WKH� DSSOLFDWLRQ� IRU� WKH� LVVXDQFH� RI� WKH� YRWHU� FHUWLILFDWH� LV�
GHOLYHUHG� WR� WKH� PXQLFLSDOLW\� QR� ODWHU� WKDQ� ZLWKLQ� ���
EXVLQHVV�GD\V�EHIRUH�WKH�GDWH�RI�HOHFWLRQV��L�H��QR�ODWHU�WKDQ�
RQ� �� 0D\� ������� )RU� WKHVH� SXUSRVHV�� WKH� PXQLFLSDOLW\�
SXEOLVKHV� WKH� HOHFWURQLF� DGGUHVV� IRU� WKH� GHOLYHU\� RI�
DSSOLFDWLRQV� DW� LWV� ZHEVLWH�� ,I� WKH� PXQLFLSDOLW\� KDV� QR�
ZHEVLWH�� LW� VKDOO� SXEOLVK� WKH� HOHFWURQLF� DGGUHVV� IRU� WKH�
GHOLYHU\� RI� DSSOLFDWLRQV� RQ� WKH� RIILFLDO� ERDUG� RI� WKH�
PXQLFLSDOLW\�
7KH�DSSOLFDWLRQ�PXVW�FRQWDLQ�GDWD�RQ�WKH�YRWHU
y QDPH�DQG�VXUQDPH�
y SHUVRQDO�1R��LI�LW�LV�D�FLWL]HQ�RI�RWKHU�0HPEHU�6WDWH�RI�WKH�
(XURSHDQ� 8QLRQ� SHUPDQHQWO\� UHVLGLQJ� LQ� WKH� WHUULWRU\� RI�
WKH�6ORYDN�5HSXEOLF��GDWH�RI�ELUWK� LI�QR�SHUVRQDO�QXPEHU�
KDV�EHHQ�DVVLJQHG�WR�WKH�YRWHU�

y QDWLRQDOLW\�
y SHUPDQHQW�DGGUHVV��PXQLFLSDOLW\��VWUHHW��KRXVH�QXPEHU��
y FRUUHVSRQGHQFH� DGGUHVV�� WR� ZKLFK� WKH� PXQLFLSDOLW\� ZLOO�
GHOLYHU�WKH�YRWHU�FHUWLILFDWH�

E\�SUR[\
LW�LV�SRVVLEOH�WR�DSSO\�IRU�WKH�LVVXDQFH�RI�WKH�YRWHU�FHUWLILFDWH�
QR�ODWHU�WKDQ�RQ�WKH�ODVW�GD\�EHIRUH�WKH�GD\�RI�HOHFWLRQV��L�H��
QR�ODWHU�WKDQ�RQ����0D\�������

7KH�DSSOLFDWLRQ�PXVW�FRQWDLQ�GDWD�RQ�WKH�YRWHU
y QDPH�DQG�VXUQDPH�



y SHUVRQDO�1R��LI�LW�LV�D�FLWL]HQ�RI�RWKHU�0HPEHU�6WDWH�RI�WKH�
(XURSHDQ� 8QLRQ� SHUPDQHQWO\� UHVLGLQJ� LQ� WKH� WHUULWRU\� RI�
WKH�6ORYDN�5HSXEOLF��GDWH�RI�ELUWK� LI�QR�SHUVRQDO�QXPEHU�
KDV�EHHQ�DVVLJQHG�WR�WKH�YRWHU�

y QDWLRQDOLW\�
y SHUPDQHQW�DGGUHVV��PXQLFLSDOLW\��VWUHHW��KRXVH�QXPEHU��

7KH� PXQLFLSDOLW\� VKDOO� VHQG� WKH� YRWHU� FHUWLILFDWH� WR� WKH�
YRWHU¶V� SHUPDQHQW� DGGUHVV� XQOHVV� RWKHU� FRUUHVSRQGHQFH�
DGGUHVV� LV� SURYLGHG� LQ� WKH� DSSOLFDWLRQ�� QR� ODWHU� WKDQ�ZLWKLQ�
WKUHH�EXVLQHVV�GD\V�DIWHU�WKH�GHOLYHU\�RI�WKH�DSSOLFDWLRQ��7KH�
PXQLFLSDOLW\� VKDOO� VHQG� WKH� YRWHU� FHUWLILFDWH� WR� WKH� DGGUHVV�
SURYLGHG� LQ� WKH� DSSOLFDWLRQ� DV� D� UHJLVWHUHG�PDLO�� ³3HUVRQDO�
'HOLYHU\³�

,I� LQ� WKH�SDSHU� DSSOLFDWLRQ�RU� HOHFWURQLF� DSSOLFDWLRQ�� WKH�
YRWHU� VWDWHV� WKDW� WKH� YRWHU� FHUWLILFDWH�ZLOO� EH� WDNHQ� RYHU� E\�
RWKHU� SHUVRQ�� WKH� DSSOLFDWLRQ� PXVW� FRQWDLQ� QDPH�� VXUQDPH�
DQG� LGHQWLW\� FDUG� QXPEHU� RI� VXFK� SHUVRQ��7KH�SHUVRQ� VKDOO�
EH� REOLJHG� WR� FRQILUP� WKH� WDNH�RYHU� RI� WKH� YRWHU� FHUWLILFDWH�
E\�VLJQDWXUH�

7KH�YRWHU��WR�ZKRP�WKH�YRWHU�FHUWLILFDWH�KDV�EHHQ�LVVXHG��
FDQ�DOVR�YRWH� LQ� WKH�SROOLQJ�VWDWLRQ�FRPSHWHQW�IRU� WKH�SODFH�
RI� WKHLU�SHUPDQHQW� UHVLGHQFH��KRZHYHU��RQO\�ZLWK� WKH� YRWHU�
FHUWLILFDWH�

7KH�YRWHU�FHUWLILFDWH�LV�YDOLG�RQO\�ZLWK�WKH�LGHQWLW\�FDUG�
RU�UHVLGHQFH�FDUG�RI�(XURSHDQ�8QLRQ�FLWL]HQ�

9,
9RWLQJ�SURFHGXUH

7KH� YRWHU� FDQ� YRWH� LQ� WKH WHUULWRU\� RI� WKH� 6ORYDN�
5HSXEOLF
y LQ�WKH�HOHFWRUDO�GLVWULFW��LQ�ZKRVH�OLVW�RI�YRWHUV�WKH�YRWHU�LV�
UHJLVWHUHG��

y LQ�DQ\�HOHFWRUDO�GLVWULFW�EDVHG�RQ�WKH�YRWHU�FHUWLILFDWH�RU
y EDVHG�RQ�WKH�6ORYDN�WUDYHO�GRFXPHQW�LI�WKH�YRWHU�GRHV�QRW�
KDYH� SHUPDQHQW� UHVLGHQFH� LQ� WKH� WHUULWRU\� RI� WKH� 6ORYDN�
5HSXEOLF�RU� LQ� WKH� WHUULWRU\�RI�RWKHU�0HPEHU�6WDWH�RI� WKH�
(XURSHDQ�8QLRQ�
$IWHU� HQWHULQJ� WKH� SROOLQJ� VWDWLRQ�� WKH� YRWHU� VKDOO� SURYH�

WKHLU� LGHQWLW\� E\� VXEPLWWLQJ� WKH� LGHQWLW\� FDUG� RU� UHVLGHQFH�
FDUG� RI� (XURSHDQ� 8QLRQ� FLWL]HQ� WR� WKH� GLVWULFW� HOHFWRUDO�
FRPPLVVLRQ�� ,I� WKH� YRWHU� FHUWLILFDWH� KDV� EHHQ� LVVXHG� WR� WKH�
YRWHU� EDVHG� RQ� WKHLU� DSSOLFDWLRQ�� WKH� YRWHU� VKDOO� VXEPLW��
DORQJ�ZLWK� WKH� LGHQWLW\� FDUG� RU� UHVLGHQFH� FDUG� RI�(XURSHDQ�
8QLRQ�FLWL]HQ��WKH�YRWHU�FHUWLILFDWH��ZKLFK�ZLOO�EH�ZLWKGUDZQ�
E\� WKH� GLVWULFW� HOHFWRUDO� FRPPLVVLRQ�� 7KHQ�� WKH� GLVWULFW�
HOHFWRUDO�FRPPLVVLRQ�ZLOO�ULQJ�WKH�VHULDO�QXPEHU�RI�WKH�YRWHU�
LQ�WKH�OLVW�RI�YRWHUV�DQG�LVVXH�WKH�EDOORW�SDSHUV�DQG�DQ�HPSW\�
HQYHORSH� ZLWK� DQ� RIILFLDO� VHDO� RI� WKH� PXQLFLSDOLW\� WR� WKH
YRWHU�

7KH�YRWHU��ZKR�GRHV�QRW�KDYH�SHUPDQHQW�UHVLGHQFH�LQ�WKH�
WHUULWRU\�RI� WKH�6ORYDN�5HSXEOLF�RU� LQ� WKH� WHUULWRU\�RI�RWKHU�
0HPEHU� 6WDWH� RI� WKH� (XURSHDQ� 8QLRQ� DQG� DSSHDUV� LQ� WKH�
SROOLQJ� VWDWLRQ� RQ� WKH� GDWH� RI� HOHFWLRQV�� VKDOO� SURYH� WKHLU�
LGHQWLW\�E\�VXEPLWWLQJ�WKH�6ORYDN�WUDYHO�GRFXPHQW�DQG�DW�WKH�
VDPH� WLPH�� WKH\� VKDOO� VXEPLW� WR� WKH� GLVWULFW� HOHFWRUDO�
FRPPLVVLRQ� D� GHFODUDWLRQ� RQ� RDWK� DERXW� WKH� SHUPDQHQW�
UHVLGHQFH� DEURDG�� ZKRVH� VDPSOH� VKDOO� EH� SXEOLVKHG� E\� WKH�
0LQLVWU\� RI� ,QWHULRU� RI� WKH� 6ORYDN� 5HSXEOLF� DW LWV� ZHEVLWH��
7KH�GLVWULFW�HOHFWRUDO�FRPPLVVLRQ�VKDOO�DGG�VXFK�YRWHU�WR�WKH�
OLVW�RI�YRWHUV�DQG�UHFRUG� LW� LQ� WKHLU�6ORYDN� WUDYHO�GRFXPHQW��
DQG� LW� VKDOO� DWWDFK� WKH� GHFODUDWLRQ� RQ� RDWK� DERXW� WKH�
SHUPDQHQW� UHVLGHQFH� DEURDG� WR� WKH� OLVW� RI� YRWHUV�� 7KHQ�� WKH�

GLVWULFW�HOHFWRUDO�FRPPLVVLRQ�ZLOO� LVVXH� WKH�EDOORW�SDSHUV�DQG�
DQ�HPSW\�HQYHORSH�ZLWK�DQ�RIILFLDO�VHDO�RI�WKH�PXQLFLSDOLW\�WR�
WKH�YRWHU�

7KH�WDNH�RYHU�RI�WKH�EDOORW�SDSHUV�DQG�HQYHORSH�VKDOO�
EH� FRQILUPHG� E\� WKH� YRWHU� LQ� WKH� SROO� OLVW� E\� WKHLU�
KDQGZULWWHQ�VLJQDWXUH�

%HIRUH�YRWLQJ��HDFK�YRWHU�PXVW�JR� WR� WKH�SROOLQJ�ERRWK��
7KH� GLVWULFW� HOHFWRUDO� FRPPLVVLRQ�ZLOO� QRW� DOORZ� WKH� YRWHU��
ZKR�IDLOV�WR�HQWHU�WKH�VSHFLDO�SROOLQJ�ERRWK��WR�YRWH�

,Q�WKH�VSHFLDO�SROOLQJ�ERRWK��WKH�YRWHU�VKDOO�SXW�RQH�RI�WKH�
EDOORW�SDSHUV�ZLWKRXW�DQ\�PRGLILFDWLRQ�LQWR�WKH�HQYHORSH�RU�
WKH\� VKDOO�GHVLJQDWH�SUHIHUHQWLDO�YRWLQJ� LQ�RQH�RI� WKH�EDOORW�
SDSHUV� E\� ULQJLQJ� WKH� VHULDO� QXPEHU� RI� PD[LPXP� WZR�
FDQGLGDWHV��7KHQ��WKH�YRWHU�VKDOO�SXW�WKH�EDOORW�SDSHU�LQWR�WKH�
HQYHORSH�DQG�VXEVHTXHQWO\�LQ�WKH�EDOORW�ER[��

2Q� GHPDQG�� WKH� GLVWULFW� HOHFWRUDO� FRPPLVVLRQ� ZLOO�
SURYLGH� RWKHU� EDOORW� SDSHUV� WR� WKH� YRWHU� IRU� WKH� LQFRUUHFWO\�
PRGLILHG�RQHV��7KH�YRWHU�VKDOO�SXW� WKH�LQFRUUHFWO\�PRGLILHG�
EDOORW�SDSHUV� WR� WKH�ER[�IRU�XQXVHG�RU� LQFRUUHFWO\�PRGLILHG�
EDOORW�SDSHUV�

7KH�YRWHU��ZKR�FDQQRW�PRGLI\� WKH�EDOORW�SDSHU�EHFDXVH�
RI� D� KDQGLFDS� RU� EHFDXVH� WKH\� FDQQRW� UHDG� RU� ZULWH�� DQG�
QRWLILHV� WKH�GLVWULFW�HOHFWRUDO�FRPPLVVLRQ�RI� WKLV� IDFW�EHIRUH�
YRWLQJ�� VKDOO� KDYH� WKH� ULJKW� WR� WDNH� RWKHU� FRPSHWHQW� SHUVRQ�
ZLWK� WKHP� WR� WKH� SROOLQJ ERRWK� VR� WKDW� VXFK� SHUVRQ� ZLOO�
PRGLI\� WKH� EDOORW� SDSHU� DFFRUGLQJ� WR� WKHLU� LQVWUXFWLRQV� DQG�
ODZ�DQG�SXW� LW� LQWR� WKH�HQYHORSH��QR�PHPEHU�RI� WKH�GLVWULFW�
HOHFWRUDO� FRPPLVVLRQ� FDQ� EH� VXFK� SHUVRQ�� %HIRUH� HQWHULQJ�
WKH� SROOLQJ� ERRWK�� ERWK� SHUVRQV� VKDOO� EH� LQIRUPHG� E\� D�
PHPEHU� RI� WKH� GLVWULFW� HOHFWRUDO� FRPPLVVLRQ� RI� WKH� YRWLQJ�
SURFHGXUH� DQG� RI� WKH� ERG\� RI� WKH� RIIHQFH� RI� HOHFWLRQ�
SUHSDUDWLRQ�DQG�HOHFWLRQ�SURFHVV�REVWUXFWLRQ�

7KH�YRWHU��ZKR�GXH�WR�D�KDQGLFDS�LV�QRW�DEOH�WR�SXW� WKH�
HQYHORSH� LQWR� WKH� EDOORW� ER[� WKHPVHOYHV�� PD\� DVN� RWKHU�
SHUVRQ� WR� SXW� WKH� HQYHORSH� LQWR� WKH� EDOORW� ER[� LQ� WKHLU�
SUHVHQFH��KRZHYHU�� LW�PXVW�QRW�EH�D�PHPEHU�RI� WKH�GLVWULFW�
HOHFWRUDO�FRPPLVVLRQ�

7KH�YRWHU��ZKR�FDQQRW� DSSHDU� LQ� WKH�SROOLQJ� VWDWLRQ� IRU�
VHULRXV�� LQ� SDUWLFXODU� KHDOWK�UHODWHG� UHDVRQV�� VKDOO� KDYH� WKH�
ULJKW� WR� DVN� WKH�PXQLFLSDOLW\�� DQG� RQ� WKH� GDWH� RI� HOHFWLRQV��
WKH� GLVWULFW� HOHFWRUDO� FRPPLVVLRQ� IRU� YRWLQJ� LQWR� D� PRELOH�
EDOORW� ER[�� KRZHYHU�� RQO\� LQ� WKH� WHUULWRU\� RI� WKH� HOHFWRUDO�
GLVWULFW��IRU�ZKLFK�WKH�GLVWULFW�HOHFWRUDO�FRPPLVVLRQ�KDV EHHQ�
HVWDEOLVKHG�

7KH� YRWHU� VKDOO� EH� REOLJHG� WR� SXW� WKH� XQXVHG� RU�
LQFRUUHFWO\�PRGLILHG�EDOORW�SDSHUV�WR�D�VHDOHG�ER[�IRU�XQXVHG�
RU�LQFRUUHFWO\�PRGLILHG�EDOORW�SDSHUV��RWKHUZLVH�WKH\�FRPPLW�
D� PLQRU� RIIHQFH�� IRU� ZKLFK� D� ILQH� RI� (85� ��� ZLOO� EH�
LPSRVHG�� ,Q� FDVH� RI� YRWLQJ� RXW� RI� WKH� SROOLQJ� VWDWLRQ�� WKH�
YRWHU�VKDOO�GHVWUR\�WKH�XQXVHG�RU�LQFRUUHFWO\�PRGLILHG�EDOORW�
SDSHUV� EHIRUH� WKH� PHPEHUV� RI� WKH� GLVWULFW� HOHFWRUDO�
FRPPLVVLRQ�



)XUWKHU� LQIRUPDWLRQ� RQ� WKH� HOHFWLRQV� WR� WKH� (XURSHDQ�
3DUOLDPHQW� LV� DYDLODEOH� DW� WKH� ZHEVLWH� RI� WKH� 0LQLVWU\� RI�
,QWHULRU�RI�WKH�6ORYDN�5HSXEOLF�

KWWS���ZZZ�PLQY�VN�"YROE\�HS


